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Reorganization 
The PRECorp Board of Directors 

held its annual reorganization meet-
ing at 9 a.m. Monday, September 18, 
in Sheridan. Attorney Mark Hughes 
called the meeting to order. The 
Board voted to keep the current slate 
of officers. Board subcommittee ap-
pointments will be made in October.

Regular meeting
The Regular Meeting of the Board 

of Directors of Powder River Energy 
Corporation was called to order 
Tuesday, September 18, in Sheridan, 
by President Walt Christensen. All 
directors were present.

Financials 
PRECorp CFAO Joanne Kolb gave 

an update on 2018 sales and expens-
es compared to budget. Year-to-date 
system sales for 2018 are down 1.7% 

compared to budget. Kolb also pre-
sented information on investment 
data.

Safety 
The safety minutes for the August 

2018 safety meetings were accepted. 

Legal Report
Attorney Mark Hughes reported 

on legal issues relevant to PRECorp. 
Hughes discussed the progress of the 
review of the bylaw changes in 1999.

CEO Report 
CEO Mike Easley updated the 

Board on matters related to strategy 
execution; meetings with Basin Elec-
tric; CBM; oil ndustry forecasts; and 
line extension policies.

Reports
CIO Wilson updated the Board on 

cybersecurity matters and work with 

the Wyoming Broadband Council. 
Wilson provided data on the Bal-
anced Scorecard and Strategy Execu-
tion and Cooperative Outreach.

VP Bumgarner updated the Board 
on an opportunity to provide a non-
residential heat rate for Old Stoney 
restoration in Sundance. A potential 
pilot is in the works for a large power 
member in Wyoming.

CFAO Kolb announced progress 
on repairing Sundance properties 
damaged in a late June hailstorm.

General Information
VP Rogers discussed ways the 

cooperative could leverage FEMA 
grants to upgrade distribution sys-
tems in the PRECorp territory.

Peter Barron Stark met telephoni-
cally to present the results of the 2018 
Employee Opinion Survey.

Tim Velder presented information 
on the Annual Meeting and outlined 
recommendations for the 2019 and 
2020 Annual Meetings.

Approved Items
•	 2019 Annual Meeting Satur-

day, August 24, in Buffalo
•	 2020 Annual Meeting Satur-

day, August 29, in Sundance
•	 Quarterly accounty write-off
•	 Audit engagement with Eide-

Bailly
•	 Project bid awards

Guests to the Meeting:
PRECorp employees Christian 

Klepperich and Tim Velder;  Fer-
gus Electric representatives Paul 
Descheemaeker and David Dover;  
(telephonically) Tongue River Elec-
tric representative Tary Hanson; and 
(telephonically) Peter Barron Stark.
Upcoming meeting: 

9:30 a.m., Monday and Tuesday, 
October 15-16 in Sundance.
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Photo by Gary Kipp/PRECorp

The sunset lights the sky behind teepee buttes near Wright.
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Regular meeting
The Regular Meeting of the Board 

of Directors of Powder River Energy 
Corporation was called to order 
Tuesday, October 16, in Sundance, 
by President Walt Christensen. All 
directors were present.

Financials 
PRECorp CFAO Joanne Kolb gave 

an update on 2018 sales and expens-
es compared to budget. Year-to-date 
system sales for 2018 are down 4.1% 
compared to budget. Kolb also pre-
sented information on diversity de-
mand waiver.

Safety 
The safety minutes for the Sep-

tember 2018 safety meetings were 
accepted. 

Legal Report
Attorney Mark Hughes reported 

on legal issues relevant to PRECorp.

CEO Report 
CEO Mike Easley updated the 

Board on matters related to strategy 
execution; and meetings with Public 
Service Commission staff. PRECorp 
continues to be at the table with lo-
cal and federal entities regarding 
natural gas service to Crook County 
communities.

Reports
SEO/CIO Wilson provided data 

on the Balanced Scorecard and Strat-
egy Execution and Cooperative Out-
reach. 

The Board and employee initiative 
theme teams met Monday, October 
15, to review future plans for PRE-
Corp related to the Moonshot, Pur-
pose, and Vision.

VP Bumgarner updated the Board 
on franchise agreement discussions 
with the town of Clearmont.

General Information
Board members discussed strate-

gies surrounding board training and 
leadership programs.

Board and staff held a discussion 
on stable and predictable rates as 
they pertain to long-term strategy 
and short-term financial risks.

WREA Executive Director Shawn 
Taylor discussed issues relevant to 
PRECorp and Wyoming coopera-
tives in general. In particular, Taylor 
highlighted potential legislation for 
the 2019 session; technology initia-
tives; international relief programs; 
and changes to the WREA Annual 
Meeting.

VP Rogers presented information 
on potential load growth  in the ser-
vice territory, particularly in the ar-
eas of oil recovery and cryptomining.  

Approved Items
•	 2019 4H livestock purchase 

program
•	 IRS Form 990
•	 Eide Bailly audit proposal
•	 Crook County Fairgrounds 

easement
•	 Retain C.H. Guernsey as rate 

design consultant
•	 Project bid awards

Guests to the Meeting:
PRECorp employees John Tie-

man and Tim Velder;  (telephoni-
cally) Fergus Electric representatives 
Paul Descheemaeker, Scott Sweeney, 
and David Dover;  (telephonically) 
Tongue River Electric representa-
tive Tary Hanson; and Shawn Taylor, 
WREA Executive Director.

Upcoming meeting: 
9:30 a.m., Tuesday, November 

20, in Gillette.
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Photo by Todd Seeley/PRECorp

A grove of ash and oak turn from summer to autumn. 
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Regular meeting
The Regular Meeting of the Board 

of Directors of Powder River Energy 
Corporation was called to order 
Tuesday, November 20, in Gillette, 
by President Walt Christensen. Di-
rectors Jim Baumgartner was not 
present.

Financials 
PRECorp CFAO Joanne Kolb gave 

an update on 2018 sales and expens-
es compared to budget. Year-to-date 
system sales for 2018 are down 3.8% 
compared to September 2017. Kolb 
also presented information on miles 
of line.

Safety 
The safety minutes for the October 

2018 safety meetings were accepted. 

Legal Report
Attorney Mark Hughes reported 

on legal issues relevant to PRECorp.

CEO Report 
CEO Mike Easley updated the 

Board on matters related to strategy 

execution; and meetings with Basin 
Electric; and preparations for the 
2019 Legislative session in Chey-
enne. He discussed cybersecurity 
preparedness measures.

Reports
CAFO Kolb highlighted activ-

ity with member credit work that is 
ongoing with standardized forms. 
A Treasury Credit Analyst has been 
hired. 

VP of Member Service Bumgar-
ner updated the Board on discus-
sions for financing at Crook County 
Medical Services District; franchise 
agreement discussions with the 
town of Clearmont; and options for 
logoed Board shirts from Lands End. 
Bumgarner also updated the Board 
on administrative rules changes at 
the Public Service Commission.

General Information
VP of System Operations Rich Hal-

loran and Engineer Adam Granger 
gave a status update on the AMI 
project. The ‘Proof of Concept’ phase 

begins in early 2019, followed by a 
phased-in implementation moving 
east to west in the service territory.

VP of Engineering and Technical 
Services Rogers presented informa-
tion on power contract options for 
horizontal oil drilling.  
Approved Items
•	 2019 Budget
•	 General Rate Case data imple-

mentation solution
•	 Power contract options for 

horizontal oil drilling
•	 Capital Credit retirement
•	 2019 COPA

Guests to the Meeting:
PRECorp employees Adam 

Granger, Ray Miner, Abby Olson, 
John Tieman and Tim Velder;  Fer-
gus Electric representative Scott 
Sweeney;  (telephonically) Tongue 
River Electric representatives Jim 
Collins and Tary Hanson.
Upcoming meeting: 

9:30 a.m., Tuesday, December 
18, in Sheridan.
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Photo by Luke Blakeman/PRECorp

Winter descends upon the Big Horn Mountains. 




