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Regular meeting

The Regular Meeting of the Board
of Directors of Powder River Energy
Corporation was called to order at
9:35 am., Tuesday, January 18, in
Sundance, by President Reuben Rit-
thaler. All directors were present.

CEO Report

CEO Mike Easley presented infor-
mation on relevant happenings with
WREA, Basin Electric and Wyoming
state agencies.

Safety
Minutes for the December 2021
safety meetings were accepted.

Legal Report

General Counsel Kara Ellsbury
reported on legal issues relevant to
PRECorp.

Financials
CFAO Bill Mertz gave an update
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on 2021 financials. Year-to-date sys-
tem sales for November are up 1.6%
compared to 2020.

General Information

Manager of Line Operations Rick
Gill updated the Board on potential
solving of copper thefts in 2021.

CFAO Mertz updated the Board
on revenue deferral, rate case studies,
and supply chain status of various in-
ventory classes.

VP of Engineering Quentin Rog-
ers reported on land leases and ease-
ments.

Member Service VP Jeff Bumgar-
ner reported on franchise agreements
with local municipalities, and filings
with the Wyoming Public Service
Commission and other compliance
matters.

Reports
RE Advisors Investment Manager

Mark Santero presented information
on investments, markets, and general
economic outlook. RE Advisors is the
investment arm of NRECA.

Approved ltems

* Work contract approval limits

¢ Joint lunch during Foundation/
PRECorp board meetings April
19 in Gillette

e Basin bill credit allocation

® TeamShare program update

Guests to the Meeting:

PRECorp employees Karri Blasi,
Rowdy Downey, Derrick Erhart,
Abby Olson, Rick Gill and Tim
Velder; Mark Santero, RE Advisors;
telephonically, Members 1st repre-
sentatives from Fergus Electric and
Tongue River Electric cooperatives.
Upcoming meeting:

Tuesday, February 22, 2022, in
Gillette.

Frosty stone house in Crook County.

Photo by Cindy Stoddard/PRECorp
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Board Highlights

Regular meeting

The Regular Meeting of the Board of Directors of Pow-
der River Energy Corporation was called to order at 9:27
a.m., Tuesday, October 18, in Sundance by President Jim
Purdy. All directors were present except Mike Lohse.

CEO Report

CEO Brian Mills shared information relevant to PRE-
Corp regarding Rural Utilities Service audit, Large Cus-
tomer Meetings, Common Use System, and the Team-
Share Balanced Scorecard performance.

Safety
Minutes for the September 2022 safety meetings were
accepted.

Financials

CFAO Bill Mertz gave an update on 2022 financials.
Year-to-date system sales for August are up 7.7% com-
pared to budget. Mertz also presented the IRS Form 990,
Basin bill credit, supply chain solutions, and liquidity sta-
tistics.
Legal Report

General Counsel Kara Ellsbury reported on legal issues
relevant to PRECorp.

Sunset on the farm.

Reports

VP of Member Service Bumgarner presented informa-
tion on Public Service Commission matters and local eco-
nomic development.

Director Baker, representing the Basin Electric Board,
gave a report on recent happenings with PRECorp’s
wholesale power supplier.

VP of Engineering Rogers discussed load requests and
new service requests for 2022.

Approved ltems

* Selection of Board committee members

* Decker Substation land purchase

e 2023 Cost of Power Adjustment

¢ Basin Bill Credit

e Capital Credit retirement

* Revenue deferral process

* OQutside financial auditors letter of engagement
* Vista West Rebuild bid award

Guests to the Meeting:
PRECorp employees in-person or telephonically
Karri Blasi, Abby Olson, and Tim Velder.

Upcoming meeting:
Tuesday, November 15, 2022, in Gillette.

PRECorp photo
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Regular meeting

The Regular Meeting of the Board of Directors of Pow-
der River Energy Corporation was called to order at 9:27
a.m., Tuesday, November 15, in Gillette by President Jim
Purdy. All directors were present except Mike Helvey.

CEO Report

CEO Brian Mills shared information relevant to PRE-
Corp regarding data management, cooperative outreach,
and budget discussions.

Safety

Minutes for the October 2022 safety meetings were ac-
cepted.
Financials

CFAO Bill Mertz gave an update on 2022 financials.
Year-to-date system sales for September are up 7.5% com-
pared to budget. Mertz also presented the RUS audit let-
ter, supply chain actions, and liquidity statistics.

Legal Report
General Counsel Kara Ellsbury reported on legal issues
relevant to PRECorp.

Reports

WREA representative Mike Lohse anounced that Mike
Easley has been selected to receive the Craig Thomas
Award. The honor will be presented at the WREA Annual
Meeting February 21-22 in Cheyenne.

VP of Engineering Rogers updated the Board on
the pole inspections via drone flights. PRECorp scored
well compared to other cooperatives this contractor has
worked for. There were numerous items identified by the
inspections, and repairs are being scheduled based on ur-

gency.
Approved ltems

e 2023 Budget approval
¢ Insurance liability coverage
e Hilight Substation member lease agreement

Guests to the Meeting:

PRECorp employees in-person or telephonically
were former PRECorp CEO Mike Easley, Karri Blasi,
Abby Olson, and Tim Velder.

Upcoming meeting:
Tuesday, December 20, 2022, in Sheridan.

Wheeler Ranch near Kaycee and Barnum in Johnson County
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